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Exempt from Hew Jersey Stnte
nnd Federal Income Tnxcs

$150,000

Morristown,N.J.
41 2 Bonds

Dated Dec. 1, mil Maturing. Dec. lull-l- l

Interest payable .tunc 1 and Doc I.
Denomination 3 hi. Chiiimiu form
reglsterable ns to principal and Interest.

Legal Investment for Savings
Banks in New Jersey

Financial Statement
Aistsstd Valuation (j9l 4) . $12,293,600
Total Bon td Debt indudinR

this issue 699,500

Prices to yield 4.30

Compltlt Circular on Rcquut

N.W.Halsey&Co!
49 Wall Street, New York

Philadelphia ChlciRo Han Kratetlsco
lloston Jliillmuro Ml. I.uills

$100 BONDS
You enn lm, $110 lONOtso arranging inur

, porrhaso that ,ou will rcciiio u MONTKIT
INCOME. Scn.l fur ll.m.l llcl. let C

Our Plan or Investment on

INSTALMENT PAYMENTS
opens an n vrmic to Kusy Saving nnd
Possession of high grade securities

Send lor ODD 101 lsklrt U 2Q

BARUCH
B. N UAHUCII II II tlUtfCIIj I' nuir.iis

Established July C, 1901
New York Slock i

Memker$ . New Ynrh Cotton Exchange
I New York Co(le

60 BROADWAY, NEW YORK

Wc have no connection with nny
' other firm using a similar name

J. K. Rice, Jr. & Co. Buy & Sell
Aclrtu Kxplnsltc Cum. A I'M. stock
.His. I'.milir Com. .V I'M. siork
Hush Tcriiilmd Com. Stork
('ompiitln-Tiiliuhitlitir-l- online stk'.
Del.. fuickniiiiiinu A West era Col Mk,
1U Clint I'onitrr Cum. X I'M. Murk
K. IV. Com. A: I'M. stork
Hercules Cornier Com. A I'M, Mork
Inl. steam I'ninii Com. A I'M, Mork
Sew Jersey Zlne (O'd A' Nnil Mork

Xttc-Hct- nt I'nnd Com. Mork
Winchester .triiK Mork

J.K.Rice,Jr.&Co.
Phones 4001 to 4010 John. 3 Wall St.. X Y.

!Frankin Tru& Company

BraMih) 166 Monrijtue Street
rtjj? . i . I. . . ' .

Metropolitan Trust Co'

I
issues Certificates of Deposit,
bearing interest, payable at
specified time or on demand.

49 Wall Street

THE STEEL MARKET.

Drum ml Improves Mill Opcrn-tleili- st

Stcnillly Increase.
Demand 'or st-- cl products from home

end abroad continues to Improve and
mill operations aro being steadily In-

creased. Tltn incoming business of the
United States Sleel Corporation Is run-

ning closo to 50,000 tons a d.i. The ex-

port demand for war material and com-

mercial steel ha shown no signs'
of blackening. Domestic buying has
hown Improvement recently. It Is ex-

ported that railroads will be better
buyers In tho near future, as their earn-
ings have liwn somewhat better.

Tho Iron Aye yesterday reported an
odvance of 2.', cents a ton In No. 2 pig
Iron, valley furnace. Open hearth bil-
lets and wlro inds were mov.sl up SO
cents a ton, beams up 1 a ton, wire
nails up r, cents n keg, fence wlro up SI
a. ton and galvanized wlru up 52 a ton,

THE COPPER MARKET.

Producer Still l.iiok fur Itcaiiiup- -
tlim of l.urgo llll) lug.

The copp'r nnrkot was unlet yester-
day, but producers were still of the
opinion that lario Luyiiis would noon bo
resumed.

In tho nbseno, nf bit? demand the 20
cent quotation of the largo producers
was merely nominal. It was reported
that tho metal whs available, at 2(1
cents. On small lois rven ID"! cents
was acceptable. Them has been Mimo
buying by domestlo cunsuniers of late,
but tho total was comparatively small.
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FINANCIAL NEWS

AND COMMENT

Decliiip Ciirriod SoiniMvliat

Fnrt lirr in n Hatlifr Thin
Stock Miirlit't.

IMtKSSntK OX TIIK KAILS

After n depressed opvliliiK yestetday
wllliout much activity the stuck mar-

ket rallied atnl then encountered orfer-Iiir- s

sufneleut to ovortax ,'iliotpllve ca-

pacity. DurltiK most of the day quoted
values tluctuatrd IrreKUlarly until the
last hour, when n speculative effort w.is
dlr'ctril nRalnst the IooUIiik por-

tions of the list. I'rlces declined rather
sharply In numerous dltectlons nnd pres-
sure Increased toward the close, which
was decidedly heavy. Averages were
not carried materially lower for the day,
but there was a faltly extensive assort-n- ii

lit of substantial losses. was
nit appatent Increase or fotelKn, pre-
sumably ISrltlsh, selllm; of bonds and It
can baldly be doubted that the per-
sistent furelKU realizing on our securi
ties, which has been Kolnsr on since the
promulgation of tho new Itrltlsh war
loan, has been partly responsible for
the reactionary movement In stocks for
the last ten days.

Tradlnit was In much Iim volume than
on Wednesday, but the nKKieirate
of dealings was Just about as effective
on prices. A comparatively poor market
existed for either account. simKcstini;
that stocks were In a position to rally
sharply on any sufficient provocation
At the same time the manifest lack of
a buylm; disposition except at conces-
sions mcnuniKcd bearish effort, which
was In obviously lar;e tatlo to actual
realizing, nllhoiiKh operations fur the
short account hail a manifest leverage
of liquidation to work tinon.

Advantaue was taken of the recline
of tincerta'iity. with wli'eh th ontcume
o, tho .isliliiKtou-llerll- n nojotlatlomi
uas oven inereasinuly attended, to brim:
ibout a lower rango of prices, nnd full
argumentative use was mad of every
adveise point from the conjectural

of funds Involved In the
Hon of foiclKii offerings to the vailous
dcpieslm; aspects of tho war. The
iicwm that the steamship. Minnehaha had
been tvt on lire, apparently by an ex-
plosion, served to tiKuravate a little
Wall Street's feeling of uneasiness, but
the most peculiar feature of the d.iy
was t e response made to the contradic-
tion of a premature report that the
steamship Adriatic had reached Liver-
pool In safety.

Tho amount of professional tradlnr
attention which was paid to this matter
amlltM reflection In the expansion of
lock market sales In the last hull

hour constltutid a somewhat Brotesipi-- '

episode. Uir securities will be In a
very bad way Indeed If prlcis are goln
to wabble up and down In the wake
or every voyage that a ttcanishlp makes
Into or through the war zone.

Italtroad were again the weak
part or the share list, although a variety
or Industrials yielded easily to tho late
pressure, but It Is n question If the
fnslilon of selling rails may not be too
widely and too readily followed. The
recent drift of railroad earnings shows
that the canters are doing better than
a while ago. and even In so bad a
year us the ono which ended last month
tho llaltlmore and Ohio was able to re-

port yesterday a Mirplus of M.3S7.0HO
after charges and a margin above divi-

dend payments'. The regular neml-atinu-

declaration of 2i per cent, on
the common stock was announced.

Moicover. there was In the most Im-

portant ltm of news yesterday, the
Covernmeut crop report as of .Inly 1.

warrant for anticipating a further Im-

provement of railroad conditions :is of
business conditions gdierally. Allow-

ing for unfavorable weather Mnce the
n turns were compiled, the agrleiiltur.il
position at present remains excellent.
The estimate on spring wheat ban been
raised and a total crop of

bushels Is Indicated, or 13.0110,-00- 0

bushels more than the piospVct
calculated a month ago, and ample
enough to accommodate much d terlora-tlo- n

and leave a larger yUld than last
.v ear's bumper outturn.

Oats, with a ptosped of 1,100,000,000
bushels, has very nearly a record prom-
ise. It has already been tdiown that
hay and pasiuie conditions have never
been mirpassMl. The hast satlsfartol y
feature of the report relatnl to corn,
which has had a late stall. The area
under cultivation Is laiger by fully

acres than hint been expected,
but tho Incrcass" Is almost wholly In
the Southern conversion of cotton land
to corn, while the customary rairplus
States are cut down. The condition
figure Is also low, but r.ir from tho
lowest on lecord, and. furthermore, It
was from Just about the same condition
threo yeats ago that corn proBrcn.cd to
the greatest outturn ever harvested.

Huslness In foielgn exchange was not
brislt, but sterling dcl'lined desplu the
selling of our securities from London,
The Hani; of Kugland showed a gain In
Its weekly statement, but inoM Interest
attached to the teport of the Hull; of
Krance. showing a gold Increase of about
52.70ii.O0O, doubtless the llrst token of
the public response to the i invermnciu's
appeal to turn In gold for uol-- x.

RAILROAD EARNINGS.

Loulivllle mid .ViMivllle:
ru.". t'hanit..fourth wielc .liiii.!l.'.'in.4;"i Dec f in,41i

.Month 4, 150,211) n.e, .Ml. Jul
I'roin .Inly 1 r,l.r,r,i;.7I.' ee i,3Ci.t.',"i

Itlo Southern:
Fourth week .lune. tll.nss Inc. jr.;1'
.Month 411. MO In.- 1.34T
Pioiii July 1 S.sos I),. nt.lM

BID AND ASKED PRICES.

Closing prl"fs of stocks In which thero ueie no transactions yesterday:
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NEW YORK STOCK EXCHANGE PRICES.
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Sno-'.- '. IKIla InlnlMiro Mell looo lotj.is
liis',,i iiovs col trust 4 si 4000 inulaATASCaiDI loonii 7ftl4 I'enna g 111 4lj

stamped K C l't S ft M Is lem clf
;iiiiin, .sifts! soon 7a 4000 . n7'a
llaltAO golil is I..111 A Xah Islltav Con Cop es

21 10 sft7N loon sua, 20011. 110:1.
.moo sftV anon stila, iimmi iiii:ii.hi'ii sftla Mo Pad tie inn, Ilea. cm 4s
71100. .sftial .10011 1111 100.1 112

.Mm sftl, toon unU'stl.A iron M rs
HVnltTIs j.N Cell tie (is f IIMMI 11 ft. 1,

looo. sill, rets (nil pit ISoutul'ailOc is
lli,n i n 1:1 1st l.Mioi). . n:ils iiihhi sill,stamped .'.ono 11:1 1, sil'.icliic n f 4s

lono nti.'is N iviiiraiai'js 7000 sft
C ft lies li'js 2000 ', , southern lly Ss

coon 711. M'lt I'asl'.lti.oKlo (180,
ISoiMin .70I41 Ma) So Ilwy cm Is
c II ft y John 4. .1000 ld'.'ls :o,i;i Ola,
lliooii 11.13, XI I lly I'js r.j I nltlts.liir file

roiMi ti ,i.i la in ids iiiaii 4 I la
i:iMK.ni..ii.Mai : I n .1, s iieaii ai Ss
C M AStl'cv Ss lillnil III7N looo 711

leu full P i . :ooii 11 I a, I s sied sf Ss
stum 107 .NorfftM I'ocais :nis;ti I n I .'s
10.10 IOUIhi loon S7 I . V.i Cuo C 1st
7000 III- -' Norfolk A W Is lima 11;

SSiiiio IH17k 70110 H"l nlukli 1st
CA N W Kill Is .Nolllll'aclllc Is loon llll)

2IHHI li:l4 JSiHsau III) iWrsle 13 el :
3001) ti;i j jitoou oft I,
Total bond fairs ipar Value', ". '.':i (I.IIUO

STANDARD OIL QUOTATIONS.

Oil Uneki.
Veslrrdnv Weilnesliv.

T'ir. HOI Asl,i. II, a .i;el.
Atlantic ret Co.. J 101 Mil Sill s:ji son
llome-Srryml'- ml 2.11 Jsi ;r,) 2s.)
Illlelleye Pipe.... SO toil 102 pit 101

ChiM'trii Mis'. .. 101 7)1 T'.'o 701 7'.'5

Colonial Oil Co... 101 IVO tin I2S 13..

Contllirli 1)11 Co.. ID) ..'.I 230 V2.1 2:U

Crescent Pipe..,, '! 41 4.1 40 42

Cumberland I' r., ID) '' 's n 4s
l'.urelui Pipe I.. . 101 3JI 230 2'i ;:ui
(ialeiiaSlcOII .. 101 117 ISO 117 ISO

Oalnia Kl.'nal pf. till 111 III 111 II)
Illinois pipe ,. lol 112 1.-

-,
131 3i

Indiana Pipe l,. SI 0.1 Ml 1 Iml
National Transit. 2.1 '.'1 31 21 31

N V Transit,... . i) Jul 210 201 2,i
Nortlieriil'liol, III 02 00 Vi u

I bin Oil Co 21 13.' I'll 13'.' 13.1

Pleice Oil, new. jr. ti"j to pi
Pralrlcdll .Vilas, pn .10s 313 .ins 3 t:i
1'ralrle Pipe loi vi t.v, tsu is.".

Solar llrt t'( 101 '.'JO 227 220 2.1't

Soutlierii Pllii! I.. tOI 317 212 207 212

South I'enil Oil . OI '213 27S 27.1 274
Smitliwisl Peiin. 10) 107 IIJ 107 112

Stall Oil of Cab, . 101 372 271 271 27.1

Sinn oil ot Iml.,. pn 401 412 in". 4i:
Stan Oil of Han., HO an 30i 311 ;un

Stan Oil otliy'. toi 211 2.V1 211 3.1U

Stan 1)11 of Nell., pn :ni 311 :t,)a 315

StailOllot.VV..pi) tU IS', SJ IV.
Stan Oil ol Ohio. 10) 111 411 l.'l III
SwaiiAI'liicliCo. 101 1)1 It, till IIS
Union Tank Line pn 7'i si 7.1 at
Vanillin Oil Co . 101 101 l'.m lu I pis
WaMllllu'tnnOII.. 10 33 30 .1) 30
Auclii-A- Oil Co. fl 1.1 HI I .I',-- 10i,
Slall Oil of .V J . I'D .1117 4iM SIS 401

bulisld "en I1I00" . . Ml . . Ml ...
a O old "a.l oil" . ... 1277 . . I27S

Srcur-It- v

NYUIty,.
NVCUj'.,

. .0

201H10.,,
,

New Cltr
Int.

Hate. Pay. Due.

Notts.

Penna

.30(111.,

Cop

Kuj

line

Hid, Offer. Yield..
.1 .'jeiH. 1, la 1U01S llAllu

m- -s scpi. i.'is 102 s 102;,7...o
,.,0 U-- 3 Scut, 1.'17 OJi'tOI

ho;m
IHIOh

110

3.1s

llelpeil by l.lqoldrilloii of Ameri-

can S hll res Held III f.lirope.
Forelnti exehnngo rnte4 were frac-

tionally aironger yesterday on the con-

tinued liquidation of Kuropeati held
American securities.

Demand sterling closed nt 4.7C1J, with
cables ul 4.77 fi. an compared with
4.7(1 0 for demand and 1. 77

were li biher at 5.6 4: ror cliecks nun
5.64 for cables, against 11 previous close
of C.65 for cliecks iitul 5.61 b ru'
oables. .Murks closed at SI, for sight
drafts and M for cables. They were
quoted oil Wednesday Ht 81 for
drafts and Sl for cables. Italian
lire wcro weaker at C.I2'j. against a
previous closo of 6.10, while Austrian
kronen wcro unchanged at 15.10.

Thero was received jewterd.ty at the
$1,250,000 In gold coin

from the Hank of lhiglatut deposltoty
In Ottawa. This gold Impottatloii In-

creased the total gold received from
till sources since January 1 to approxi-
mately 126,000,000. of which about
;u5,000,0o0 has como from Canada.

CONSOLIDATED EXCHANGE.

There were uncertain price fluctua-

tions on the Consolidated Slock,
vissterdtiy.

United States Steel common, which
led In activity with a turnover or !.70o
shares, opened at 5S'.,, a decline or
nt a point from WediiiMlay. Afler
touehllig 5S It tallied to 50, but
cloieil at f.sa,. Keadillg, another ac-

tive stock, opened lit 11.'.'',, also a lif-

eline or . or a point ; early sold as
low as 145,, then rallied to 116,
but afterward weakened again, toueh-
llig a low nf lit,. It closed al 115.

A weal; spot In the imiiket wan Mis-
souri Pacific, It op. ne.l at 4, an
owralght decline of a fill point, an.,
touched In the early afternoon .1. which
established a new low record pi Ice. It
ilo.-c- l at .".'V

Sales totalled .12.032 shares.

I.liclit Trnilliiu In London.
London, duty S. -- The 1n.11l.ets wen-quiet- ,

without much change In puces.
Ilusitirss Mas njll very light. illlt
edged securities: hesitated. The old war
loan was dealt In heavily. I Ionic rails
weie Ilrtu. Itubber.4 and oils wu. firm.
There was little trading In Aiiieilcin if.
sues. I'r.rts ensed off, follow lug the
tt ndency on your side.

PUBLIC UTILITIES SECURITIES.

III I. Altl.
Atnerlean Cos Cnmnsnr tot toj
American blent A Traction 32.' 3M
American l.kht A Traction pf .... in'i 111

Adlronilark l'.lectrle Power II', 1:.',
Adirondack; I'lrctrle Power pf SI So

American (las A Kleetrlc 01 Kl

Amrrlran Has A I'lectrlo pf 47 411

American Power A l.litht .01 r.i
Amrrlean Power A Light pf si ,sl
Amrrlran Public t'tllitlrs J2 v,
American P11I.II0 Utilities pf 6J t6
American '.Vaterworks A Kleetrle .. 0 s

American WAV. ft 1:. part.clp'c pr . 11 u
American Waterworks A I7'lt p!., .17 r2
Cities Service IS 4s
Cities Service pr 31 tfl
Colorado Power Company 17'j 1.1

Colorado Power Company pf M 12

Commonwealth Power, Ity. A t ' It
Commonwealth Power. Ity. A I. pf.. 71 i2
Consumers I'Cu iMInn) Ss 13.') 'II HI

Dayton Power A Light Co It JO

Dayton Power A I.lcht Co pf 11 M
Denver (ias A I'lrctrle ccn 5s 'n i.

I'.lrctrlc llonil Drpixlt pf 01 its
I'.leeirlc bond A Share Co pf usij o)
Hmplie District llleetrlc 3 "1 so
Hniplre District Hlectrie pt 01 ;u
1'eilrral I.lsht A Traction II 10

I'edrral l.iclit A Traction pf SI fo
(las A lllrrtrle Sccutltlcs 01 7.1

(.as A I'lrctrle .Securities pf 7.1 M
(neat Western Power Co Ss 1011... 7i j M

Lincoln (ias A Hleetrlc II JS
Northern Ontario Mi'at ft Power... II 11

Northern Ontario l.lsht A Poiv pt. 17 S3

Nortlirra States Power Co !s j

Northern States Power Co pf S2 sj
0:ark Power A Water II Is
1'tr.fic lias A Kleetrlc II II
Pacillc Has A l'.lectrle pf ai t.t
llrpubllc Hallway A Llcht Co . ... Il 17

Hitnilille Hallway A- l.lcot Co pf... .Is ul
Soutlierii California IMlson 7 j 71

Sniithrni California Hdlson pf ui in
Standard lias A Ulrrtilr r. 7

Standard lias A lllrctrle if 33', 23

Tennes.ee Ity. Light A Power S 7

Trimester Ity, Light A Power pf... 2'i i"J

Unltid Light A Hallway 10 41

United Light A Hallways 1st pt.... 07 r.i
United Light A Hallways Id pf 01

Utah Securities I" 15

WrUcrn Power LI 17

Western Power pf S7 ni

Par value. ISO. tlx dlvldcn.1.

RAILWAY EQUIPMENT BONDS.

(The following are uunfl on
basis

v.m. Maturity. It.it
Atlantic Co.vt T.lne.. l:'ll-3- 1

llaltlmnr-- A Ohio.. ..l.UI-2- 1 4

nunaln.ltorli.APItts. .19ll-.1- 1

Canadian l'.icinc . .. PH5-S- 1 4'a
Caro..Cllneli. A Ohio .l'Mj-3- 1 S

Chesapeake A Ohio.. .1011-2- 1 I",
Chicago ft Northw'n. tin I'-- l

rhleairo. Iml. A L(.Uls.')H-2- t I

Chle.. It. I. A Pae. l'll.VJl
Ch lea go.S t. L. A V .0. . . . l'i .1 2

Clev..CUi..l'hlASt.l... 1J.S-3- J

Delaware A Hudson
Erie Hallroad
Hocking Valley
Illinois Centril...

.t'Jll-2- 1

LoulsvllleANasln 111''., lot
Mo., Kansas ft Tcsas 1011-2- 1

Mlssouil Pacific I'.OI-.'- J

N.l , Centril Lines,. .I0IS-3- S

Norfolk A Wi stern.
N. Y.. X. H. A IL.
Pa. (len. freight..
St. 1... I. A South
Srabontd Air Line..
Southern Hallway...
Southern r.iellle.,..
Vlrglubn Hallwai..

fieriirltr. Hate

I

.0

l'i.'- -'

.I'M

.1011-2- 1

11115--

tl'13-2- 1

.l'.U4-2- l

.l'UI-2- 1

I'JI 1

.1014-2- 1

.1014-3- 1

.IU14-- U

,,,.'

Pay. Hid. oner
Apr. l.'lfl

f Nov. 1,'1S 101'm lo.w,
M-- S Mar. 1,'17 Hll",

IIAOIIH,.- - 4J-- June 1,'I7 I'll,
!) June I.'IS dsn,,

July 'IS
'.','21 top, to.",

ClieAOllH .lune
S Sept loi lau,,

M.N' May
prIAllildO,

.,

r.rMtlt....
I'.rleHH..

SHORT TERM NOTES.

Val..

Vlrld.
ATATSC.. loaloiia
AinCOIlC...I
AnCopC...

IAOHIt....4'i
llHIynHT.. i.ioi
CanPHyO-.-

ChAWIHIt
C011PC0....O

(ienlluh.

Intllarv.....'.
l.(iAi:iCo...'l
LSAMSHH.
I.SAM.SHH.3
Mllllii:it'o..0
Ni:.VavCo..O
NYCAIIH...1
NYl'AHH.
NYNHftll.,!

is.'in pin, io),
O l.'l.l pm 10111,0?

Apr,
O Apr.

.1.11 Dec.
M..V .Vol',

(i
O Apr.

Sept.
Dec.
.tune

M-- N May

Paltllcnv.. l) Oct
SallyCo,...3 f--

SoHjC.i,. .3 M-- S Mar.
UufrullCo.il
Wntiaw,,,o
WelPow.,,0 M-- H

rJWTCfcECo.S Oct

--i

4'i
4'- -

4',

percentage

Hid sked
4

4

4 1.3

4 '..I

10
4 Oil

4..M

III
.M

4 SI
2.1

4.5.1

S.I.I
4, ill
4 I'.l

4 SO

.:.--
.

fi.SO

ID
4 ,'h I

im
4 15

.'.0

S.ol
4 'II
4. IIJ

S.I2

4 IO
4 45

4 a.!
4 s
1. mi

.VI

.o)
4.75
I IS
4 'n",

4 r.i

I 25
2.

.'..SO

4 II
3.110
4 70
4.1.2

Ill

Int.
Due

7 I

ra
100' SI

,7s
os, 0.1

-1 I, s 01
M-- S Mar i;

. 1) I, T.I ill 01 7 70
1, '15 :i.vi
I. '17 07 in .1.10

.

.

.',

H ock

3

li June 3.11

.',

ll.

5

r.

.

4.

j

5

.1

4 a

n,

S

3

ll

5

5

7

5

5

.'.

5

S

2
5

5

:.

5
I, '10 u'l'O'uS 21

I. '17 IM, I'll, f, -,

07', 07, .1 M
I, 15 tl)' toil,, 2 IIJ

I 0.1 01 s : 111

I, 'IS 07 lis!, (I

I, '15 I0)i 2 1x1

I, 'IS l(ll,aIOI', .'.(,)
l.'l? ID) 101 .1 So

I, '17 Oil1',' t.'j 7.7,1
M-- S Sept l.l.'IS lull. III)'-- 2 12

O Oct I.'IS IO)'., toon,,, 3 01)

M-- May

I'eb.

M-- May
July
Mar.

4,03 A--

41.,- -,

4.11

1.15

I..S.1

Oct
inn,

1,'IS

.VIS

HM'

1,'I0 UI llllll,, I 12
1,'IS lOl10i)., 20
I, '10 I'D IO), I il
'.','17 07', llsi, n 13

l.'IT Ml',, lil 5 10
1,'IS 10) lor, 3.00
1,'17 US U'J o.so
1,'IJ K7 lit.', 0,73

THE CURB MARKET.

.Iloi clncnl IrreKlllnr Strenuttli III

A 11 ill tier of Issues,
The movcmint of slocks was some-

what Irregular lu csteiday's etiib trad-
ing, although the strength exhibited by
a number of Psues Imparted a strong
nplicaranco to the seislon. Tim vol-
ume of business was rireatcr than that
of the previous day. Prices displayed
tho most firmness in the later tiadlng.
The behavior of Klictihs H0.1t was
mot spectacular, both the common mid
prcferrul scoring new high records and
closing nt gains of 24 and 21 points
respectively. Car, U.lght and I'ower
recoveied point, while Standard .M-
otors moved up i.

In other depirtments Hue Illations
Hero Iricgiilar. In the bond division
Keimecott Copper 6s eased off V, point,
while Wstlnghoiie Kleetrlc gained a
like amount.

Transactions In detail on tho market
esten,iy were as follows i

Open- 1 is li - Low- - ('Im.
files llll. Ct est. III?.

21..0 Am Zinc so r..;i; ssi; s,',s;
l.'l) Alaska .liiii.au... 13 iji, 11,

) Ait.i Con Minitiir. ;i 71 :i
3V Atlant.i 3)(i JiOJ ;iij 3)

Inn lliuiili.i'ii Mines .. M 1 ht .'.;,
.' I h ir Cottonwood. f.V, t S f.

70.1 llraileu Conn, r.... , 7 ic, 7

37ii booth (vi SI i.i SI
1511 Cnniiill.m N II C. jv, i, ;
vo Car l.luhl A P.... C, 4', .1

Dun Cramti Sliq CI CI CI a
low y C 1; ii r,

.".'I Clnle Copner SO', 20'; l:Hi 11!;
4'i lllwlrie Ho.it..., t.11 tS7 151 151

US.") llleilrle llo.it pf.Ui IS.' 1) l.V

."0 llnur.on Pliuiiii... in. If; 11 11

Sao r.nuti.i (.'oppiT... J'. :". .". :'.
.11 '1'loien.e .15 S3 IS SI

.1.1 (ii.l.lli.ld Cm 1. I ;!.; IS 17.11
.7i (ii,i,iii( i, M.raer 3.' 2.1 2;', n

110 Ib'i.iNe Mlj li 11 311

1.1 Int. r Mere Mar.. 2 .' I', P,
SW Inter M-- rc M pf. 7'., 7', T 7

Inter Motoi. ... . 13 13'-- , 13 1.1

b.i) Inter Isqrol s, e, s s
27 11 lion lilo.Muu .. )3 m; 53 s.
. "i .IiiihIhi Kmcii.ioii. l s ic y;
Ml Kelly spr Tire.. ..1(0 I'D 161 101

loo I.'i i necolt Cop.. . J2H jji; ;ii, j'l,
l'i) Mar.0111 nl Am .. 2',

10K.1 .M.111 1.1 Copper... 12 12 12 I.'i;
3" Missouri Pae w I U Its, jm, j...,
m Mo Pae w t Pf... II M 4) III

M Maje.iie Mine... ) s) 61 4.1

Ms) N V Tratisp M it; r,'--, '.
liwO 'Dr., ' 0 !0i 9 s

lJ Piriiis :if l.' 12 n4 n
Son stiiid.ini .Motor. . .a, 7 (i, 7
2um) Sells j.--

,

pno s lier Pick 11 11 11 11

IS)M.md Siller U'Rd l'i H1C 1 1 s 16

s.'i siewoit . . .. : o ld 2 2 7 Pi .
ST'.l sseiwes. Ml mil . .' '. j!
2w Si Joph 11 il', 11 11',
I."a Toniip'ih Mmur '1 il ei 41

.'5 Ton Mln of .Vev.. 7 l 7 I 10 7 If. 7 It.
IM Toiiopnh IlxlenJ 1.VI6 : 11 It 2 ....' 2

C111I1 .! Clr St new s-
-, -, ,i, ;,';

) I'l"' I ,.-- It if II. I.' 13 12 12

col I nit Prul Sh.ir... : '

w.,..ii.ii .... 1 .1 ic 1 s.p; p, t
si'i MVi Kml Con .. s', si ;

'.' '. White K Cop pf . 2i, ;!, 24
l"i Wntiit.il tif a . .. IS 41 13 13

(. World I'.lni 4', I', I'. i,
STA.VDAItll Oil. MT.SIDIAK1KS.

1) llllekeje Pipe I. . .. 10! PO 101

.' (i ilena Smnil Oil. .. lis IIS 1 IS

pi Indian l'.s. I,. . .. s. ss ss
Oil IM 1:1 131

S70 Piene Oil ', :S J'.
2 Prilrip III! A His .. 11a 31) 310

!') Prairie Pine 1 11 Ul 131

I S W pa Pih- - I ll'i 111 110
1 Stand o nl Mb.. .. SID "10 310

ro taiHl O.I of N J . 10 T 4.)
sinnd O.l of N Y. .. !l I'l Kl

1 swan A finch. . .. 112 1!2 112

ItOXD-- i

I'.sAi.i Krnnecott Cot. 6 lli'a
f .... West h e Kl sn ."..li ".,
Tim w, .t'liiui. Kl its .
sell, - nt. 1st share

US',
:)',

lie
llll.

Its',
I03S

CURR STOCKS CLOSING.

Vrster

lls
la.-.-

10

We lies lav.
,:M Vs'n'l

Aw,...rsn 7.ln- - "l rn'j .'0 sc.
Ain Con M'H'ir... . 7i 70 r.i 71

llra'lr'i ''ojiic 7 e.i; 71.
HrltUli Am T.1'1 Or.l.. ll'i HI'; ll'i 10

Jumbo Hi tension ! 1'. I'.. Is.
Kew.mis..,, 12', 13

Nlpis.pit Mines i S'i .".; S1,
It. A-- II. c.ira ' i'i
Cnltel i ll S. v... . in, 0', ti

Cnlt.sl Pro-I'- . S!i '.', 3- 2', 2
W.-- a l.'n l Cans si si ,s2 s

World film 11, l'i I', ' 4

HliVI) .

Kennecoit Copper Ci. . lis1 , Itsij ns'j llsi;
Westlnc HI conv 3. . . 105 , ml', in.-,-

', I051,

THE COFFEE MARKET.

l'nrllnr I'nllliit; (ill In I'oliire
Triidlnu sales It.r.oo Hiiks.

Tliele wa- - a fu'ther falling off - the
volume of trading in coffru futures

i st,.. t..t il sabs amounting to only
3.500 bags. Tho tone of the m.itkot was
llrm. Iiowcvir. at .1 .losing prices were 2

to 5 poinls up. The cables vere steady
and seiiiiment was aided by the higher
tilling of tlrm offers at Kn17.il in

of an advance in the rate of ex-
change thoie. Intirlur icceipts con-
tinued very I.uge.

lirizil. in 111 11 ki ts were steady Itlo
7s adiaiiced .Mi tels to 4$S25. Santos 4s
in re unchanged at .',$750. Itlo and Sail-io- ..

riselpm totalled 44,000 bags. Sao
Paulo bad 2s,noo nr.d .Iiindlahy. .19,000,
The rate of Itlo exchange 011 Loudon
was nil auced to I2d.

I "i .1 es were ;

IllKll I.ow - Coil. l'lev
eI. e.t. iiiK ,

In!' 7 "2 1. 'is
VOKO" C '"I CSS

oii.rr. . , . li so (J so 1. si; t, si"1 "!" ' s i c S7
N.-- i 111 l.i r ... ,, s'lCi litis l.'l.l ,. SO
.l.lllllal'.' ... i,.:,7 1, 1,3

f 'irti irv . . 7 14 1; us
March 7 01 7 nl 7 nl 7 111

April ; - 0;,
V'! 7 11 7 12
Jim' ; :u 7 n.

THE SUGAR MARKET.

Mini- - lln, Int; ,,r Itcltiicil , I'riiuer
Itllll etlie.

The t.uv smtar inaiket was niodrr-tit.l- v

Hie yesterday, leilners taking
sonio Cuban .init Porto Itic.in sugars. A
lot of lii.mio lugs of Cllbas w.us Mild
for prompt shipment at 4 0:, cents, duty
I'llil in New Yolk. 'ITie spot price for
I'm to Ulcus was lowered to I s:i cents,
nt which llgine 7,iino bags were taken
lu port.

further lulling of icilunl sugar by
I'lanee was ienirted In this ni.ilket, an
addltioii'il 4.000 tmiM bilng taken, bniLi,'-1-

the total for tho two days up to
12,000 tons.

Tho sugar futuics mail.et at the Cof.
ice .viuuigo was quiet, Willi ptl
i.iiler. 'I0t.1l

Pi ices 1V re

s,

in

sales weie S.sf.O tons.

High Low- - ci. is.el e.t. ins
.1 I ' s . 3,1

IIKU '! O.l 3 'i'l 3 'i'l
Si pi. nl,. ... 4 ill I lil , ,i
ill ' ... I U7 I 07 4 Oil

o ii Ii". . . ... 3
lei i"o r ... 3 t,;i ." i, 7 3 .;i,

.1 in . :i .is
Io an . .11,

M '.li I'l.lvpnl . 3 .11
M.n 3 1" .1 10 'I .Is
loi..' . 1 111

Prev.

s?
'il
02
in;
07
07
It
31
31

10
12

STATEMENT.

wi:ii.vi:si)AY
1'ild In Sub Tre imiry to lniiks 11,715.000
Pul by lianl.n to iiili Treasur) I. I5:i,0t))

LoFH in binks on das', irins- -

ll.'Moi'i f74I.OOO
MSi'i; 1UHAV I.ASf

I' T. in Ii inks Slit 370 ana
I 1.1 i.k- - Soli 'I 1.

3

I lll.M,
3
3
4

I

3
3

3
3
3
:l 3
:i
:i

l

I

.1 ,' 11 1

mi, fi 32.017 0011

I, or a .,' 1. ilk 122,577,000
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ECONOMY OFFSETS
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TO PAY rsi'AL 1)1 Yl IH-.- lis

The estimated earnings of t'io It

morn and Ohio Hallroad Comp ,

101.' were made public yesterda)
a meeting of the dlrcetois at w,

regular seml-.mnu- dividends ii. e

dared. When compared with ti.. a

earnings) of 1014 there was a

decrease In gross earnings, but ,,,

of this thero was a siitlsfactoiy r,
In net earnings. The estimated t

coiiih of the inmpany for the ... ir
1015 was $I0.5S7,I3, as 'iiln.ir- d .v

V..200,566 In 1014, an Inetease if
3S6.SD6.

Tho statement ot the present e.i
operations consideteil at tho d.re
meeting was based on the actual lie
for eleven months and tho e.t m

figures for th month of .lime '1

operating revenues for 1015 wire s:i
'.'1 1,503. iih compared Willi '"OHli..
In 1011. a decrease of 7,3 lO. Mn', 'l
operating expenses weio i.l.'io.
against 7 1, Di.'l,3s:i, a .r
1 1 1, out, with a net op. rating 10
$27,S5:i,ll.'., against $2 l.76o,i',:'o ,

year previous, an Increase of i ..ii'M I

The operating Income of the p- u

for 1015 was 524,503,433, as mi , c

with $21,531,151 lu 1014, an 01. ! -

$3,1120, 2S2. (,ros coipol',111
aiiiouiited to $20,162,112, ag.unv'
37S.021 In the e.ir previous, ., ,

prove'lietit of $2.0SI,3'il The i.'
eomo for 1015 Is estimated lit $1"
40s, against 10, 260.566 in 191 1, a ,

of $1.3S6,S'.i6.
Iieductlng the preferred divi.bt

this amount leaves $6,232,'."35 a
to the $152,000,000 common sto.
standing. After the payment or ' ,e

ular dividend of 5 pir cent, on ih
of stock there remain $63. 6 '2
carried to surplus.

In (ommetitlng on the ib creases 1

the company was able to m ike
expenses the dlrcetois say that I" 0- -

was saved In the conducting of t

portatlou, the ratio foi the ,'.e r
37.12 per cent., coinpaicd w 'ii 4

per cent, lu 1014. Matl.tetian f 1

nietit expenses decreased II.'
.Maintenance of way e.xpetires for
ear of 1011 cortled a charge

112,000 Incident to the I'.t'i '

I'llmlnatlng this amount fro-i-
,

decrease or $3. 15s..-,s-
:i ;t si. .a- -

other maintenance items ban .! r,
$1,266,316. The total i.pe...'i?,
for the ear was lower Iliac. '

lot 4, being 60.66 per cent, a- - . n,
with 70.03 per cent. In tht c r
vlous.

The tesul.ir semi-annu- !iv. '.'
2 per cent, on the pref cried and j'.
ctnt. on the common nock we .

clared. The dividends ale p,n i".
September 1, to stockholders of
July 31.

MONEY AND EXCHANGE.

The New York Federal ISeserve I;
rates were 4 per cent, for tlnrts
ninety days and 5 per cent, for
bills.

Open inaiket discounts, prime a. .

auces, maturiiig up to ninety days
5 2 per cent

Commercial paper rates were "

r.a, prr ,,.t. for sixty and lilneti
bills mid for four to six i.ini ths
naincs ; 4 Lj per cent, for others

Time money was easy in tone
qlllet. H.'ltCS Were 2 f 2 per
ror sixty days. 2. ii2i, per
ninety days, 2;ii3 per cent
months, 31' .1 per cent, for
six months.

Call milium on the lloor of Ih
li.xcliange esterday rub d ai
cent. ; high, 2 per cent. ; low,
cent.

Domestic exchange on New York
Louis, par: San Francisco, 41
in 11111 ; .Minneapolis, 30c. premium.
cngo, i.ic. iitscouiit : Cincinnati, p.
Montreal, $7.50 premium.

Call money 011 London was is, i

cent.; short bills. per cent.. Hi
months bills, per cent

Sterling exchange was about
I'inat quotations were; 1 'email. 1.

cables. 4. ,7s.
Tile w.ckly statement nf the Rank of

Kngland shows the foil. nving , h.mg.s
Total icservo Increased 736 nun ,

('Illation incieased 437.000. bullion
creased 1,173.000 , other securities
creased 14,125,000 ; other dipn-it- -
creased 705,000 ; public deposits
creased 13.016.000 ; Ciovcrtiment m.'
ties, unchanged.

The proportion of the bank's reset i

to liabilities Is now 17.611 per
against 16.20 per cent, last week,

liar sliver In London, 22 6,1. . V "
York, 47 i

New York Clearing House stat. rn
i:clianges, $31 7.670. OSD ; balances J'

1 1.S7S ; credit bal.'
$ls.S,-.5-

.

DAILY TREASURY STATEMENT

WAsllISViTON, July s. The .Hon
the rcivlpts and ilisbiirnemeuts of the
lay shows.

July?. Tin. 1110 -
Ilcs-ipls- .

. .. .',sit.7ia j: ..7.1ls ;
Disburis'ineiits. 3,:.r..i.2ii; t.. sri.11.1

Defleit $713, 177 $7 'O'. '. "

His cipt. Iioni cii.toius July : ,
teriial reicnue, onlinary. Jl .12.

linn tax, l:.ll.i'.:li. and misi .11'
Nalional bank Hole, rccriicd lor '

tlon, $7H.'.7'.i.
The cash .tali incut of the I'm s

Treasurer for July 7 shows.
(IKNIIKAI. I'I'ND

Cold .silll f
Cold
siller dollar.
siller certilli Mies
I'lllleil States not. .
C, rt ill, si he. I.s on li.uik.
National bank iioti.
Sul'siihary silvtr. minor isnn an.

"111 or bullion
C i.ll III Tie isiiry
111 national I. ink. .

Available cash In Ticanny ..inl
biuk. ....

Deil'ict .1111 cut liabilities
Net lulain-- 111 u ni ral 11.

ItV.Sf.ltVi: fl SH
Hold com and bullion .

THI'ST I'I'ND
To rcil.'cin niit.taii.hiu lertih. in -
Craml tot ul cash asset, in Tn

Ul')'

PUBLIC UTILITIES.

Tin ci.noli.latp.l e.u
suiniiiiiarlii. 01 tii" a
I.lk'ht I'oinpaiiv Im M ij
$.137, '..is, an Incrca S '

with Mai. lull i:pn,
i..r.. Is til l.iiL..r .ti,.l 11, ,;

the

i.mi:

i'.i,s:ni, or f. sj:. .1 n , or
tw'rli Illiilltllif ell 1" I .M

utiles aircrt'iialfd $7.n7 ".'
Si. in .. 1 lor the prci 1.. -

pioisi-- a nil ixi'i iutii f - 7

an I net c linings W.'le 13 3.17.1..
is: L.oti r Ih .11 for Ia; Near

Iiium. earning, ot the I ' '

I'al.li.' Serili-- Couitiaiiv, win.
l.cr of elei trie, IK, W It. r lllll
eiiles lu s. serai Western an I tn
. r Slates, for the sear en.
lsll. inn. .lined to S7s.ns,
with 17 iiii ill III 101 The '

tase. nnd interest on uu i;
tic came to 2S3.i;.M. 4

111 in last year. Afl.-- tin In
. i.o.uoo ii it. r .cut. n

earned 3 0 3 times tin re t

all. .' of 1. 11 ti2 1, ng ,1 s, .

Ill Ma.'. 101 ihe s' .' a . I
paint with $..t S3: toi Ii
1011 The l.alan. e nf'
$:,i.,'.'.iii cuiupareil with Si
mi.
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